Monthly Report on Petroleum Developments
In The World Markets
May 2021

First: World Oil Markets

1. Oil Prices

OPEC primary estimates indicate that OPEC Reference Basket price
decreased in April 2021 by 2.8% compared to the previous month, to reach
$62.78/bbl. While annual price of OPEC Basket is expected to increase in
2021 by $19.2/bbl or 46.4% compared to 2020, to reach $60.71/bbl.

It’s worth mentioning that, OPEC Reference Basket increased in March
2021 by 5.7% or $3.5/bbl, compared to the previous month, to reach
$64.6/bbl, the highest monthly average since January 2020. This is mainly
attributed to the improvement in oil market fundamentals and the positive
futures markets amid rising optimism about the global oil demand
recovery and restrained global oil supply. As OPEC+ continued to show
strong conformity levels to their production adjustments, and Saudi Arabia
implemented an additional voluntary reduction in its production by
1 million b/d. This further contributed to accelerating the global oil market
rebalancing. Oil prices were also supported by data showing a decline in
OECD oil stocks in February 2021, for the sixth month in a row.
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Source: OPEC, Monthly Oil Market Report, Various issues.

2. Supply and Demand
» Primary estimates indicate that world oil demand is decreased in
Q1 2021 by 0.8% compared with previous quarter, to reach 93.4 million
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b/d. As demand in OECD countries increased by 0.7% to reach 43.3
million b/d. Whereas demand in Non-OECD countries decreased by
2.1% to reach 50.1 million b/d.

Projections indicate that world oil demand is expected to increase in
Q2 2021 to reach 95.1 million b/d. As Demand in OECD countries is
expected to increase to reach 44.3 million b/d. And demand in
Non-OECD countries is expected to increase to reach 50.8 million b/d.

Primary estimates indicate that world oil supplies in March 2021,
increased by 1.139 million b/d or 1.2% comparing with previous month
level to reach 92.9 million b/d. Non-OPEC supplies increased by 1.5%
to reach 62.8 million b/d, and OPEC crude oil and NGLs/condensates
total supplies decreased by 0.3% to reach 30.1 million b/d.

For the first time in four months, US tight oil production in March 2021
increased by 493 thousand b/d compared to the previous month level,
to reach 7.595 million b/d. Production is expected to continue rising in
April and May 2021 to reach 7.612 million b/d. On other development,
US oil rig count increased in March 2021 by 14 rigs, to stand at
374 rigs.

US tight oil production and oil rig count
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Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions April 2021.

3. Oil Inventories

» OECD commercial inventories in March 2021 decreased by 8 million
barrels from the previous month level to reach 2969 million barrels,
whereas strategic inventories settled at the same previous month level
of 1849 million barrels.




Change in Global Inventories at the End of March 2021 (million bbl)
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Source: Oil Market intelligence, June 2020 and April 2021.
4. Oil Trade

US QOil Imports and Exports

» US crude oil imports in March 2021, increased by 0.4% from the
previous month level to reach about 5.7 million b/d, whereas US crude
oil exports decreased by 3% to reach about 2.7 million b/d.

» US petroleum products imports in March 2021 increased by 19.1%
from the previous month level to reach about 2.5 million b/d, and US
petroleum products exports increased by 0.3% to reach about
4.5 million b/d.

Second: Natural Gas Market
1. Prices

» The average spot price of natural gas at the Henry Hub decreased in
March 2021 to reach $2.62/million BTU.

» The price of Japanese LNG imports in February 2021 increased by
$0.82/m BTU to reach $9.32/m BTU, and the price of Korean LNG
imports increased by $2.27/m BTU to reach $10.21/m BTU. And The
price of Chinese LNG imports reached $8.39/m BTU.

2. Exports
Arab LNG exports to China, Japan and South Korea were about 4.582
million tons in February 2021 (a share of 24.4% of total imports).
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Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2020-2021
§/Barrel- dsax/ Jis

Week 2020 (X ) Month Week 2020

1st Week 434 ds SFt January 1st Week 68.9
2nd Week 435 Al 2nd Week 656
3rd Week 439 ) 3rd Week 644
4th Week 432 al > 4th Week 603
August 1st Week 447 - February] 1st Week 552
2nd Week 451 2nd Week 553
3rd Week 451 el 3rd Week 57.9
Ath Week 457 al gl 4th Week 536
September 1st Week 447 dJsi! L March 1st Week 513
2nd Week 402 kil 2nd Week 347
3rd Week 409 il 3rd Week 28.7
4th Week 415 0 4th Week 257
October 1st Week 405 ds1 140 1st Week 22,

2nd Week 410 Sl 2nd Week 189
3rd Week 411 il 3rd Week 14.1
Ath Week 38.2 20 4th Week 14.9
November 1st Week 385 st s g 1st Week 215
2nd Week 420 Al 2nd Week 241
3rd Week 431 ) 3rd Week 28.6
4th Week 46.1 ~ 0 4th Week 29.1
December 1st Week 485 ds1 L 1st Week 352
2nd Week 50.2 Sl 2nd Week 37.0
3rd Week 496 el 3rd Week 373
4th Week 50.2 0 4th Week 384
* The OPEC basket of crudes (effective June 16, 2003) is comprised of Algedia's Saharan Blend, sl § a3 el g e g i) ) Al AR e D005 g 16 a1 ) g A s
Iraq's Basra Light, Kuwait Export, Libya's Es Sider. Qatar Marine, Saudi's Arabian Light, UAE's Murban, gl sl i Tyl 2 pan oD B0 e g plal e gl el o TN g 500

Iran Heavy. Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 Jamuary and i 5 g A et s et 2007 a8 5 heslin 0 gt g Sl S

mid of October 2007.Angola’s Girassol and Ecuadorean Oriente crudes have been incorporated to become the 12th oy P A AR 2 2016 s & 1l LT S D000 g ezl SN
el Alall et 2016 sy 35
Jan. 2016, the basket price inchides the Indonesian crude. As of July 2016 the basket price includes the Gabonese crude S0 2 2019 iy iy o s’ D s e D018 iy i A D 5" A0 AN L
As of January 2017, the basket price excludes the Indonesian crude "Minas". As of June 2017, The basket price includes gt A 12 g Al S 5 2020 e e S Gy AL e gl S pls
the Equatorial Guinean crude "Zafiro"". As of June 2018, the basket includes the Congolese crude "Diena”. Al il a3 13 il ]
As of January 201%: The basket price excludes the Qatari crude "Qatar Marine”. As of March 2020 The basket price excludes the Ecuadorean crude "Oriente".
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Spot Prices for the OPEC Basket of Crudes, 2020-2021
S/ Barrel- Jua/ ¥ 52

2021 2020

544 65.1

61.1 55.

June
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Second Quarter
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Fourth Quarter 440

Annual Average* 60.7 41.5 * 5 5l B giall

*Estimate 2021. J2021 o ¥
gt g m s Al ) o AlE e aall dy ) L S el ;s
Source: OAPEC - Economics Department, and OPEC Reports.
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Spot Prices for OPEC and Other Crudes, 2019-2021
§ / Barrel- Ja | ¥ 5
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gyl

ipadl | sl puall bds
gAR
) Kuwait ) Sahara
Es Sider | Murban e Basra light Blend

Average 2019 . 63.8 64.7 64.3 63.6 64.5 : 2019 ae Bl

o ol 3t

s R

Average 2020 56.8 60.0 58.4 58.7 50.4 2020 35 g
Tanuary 2020 ' 6.6 66.1 65.4 64.1 65.3 . ) 2020 55
February : 547 559 548 579 _ A

March : o

April 18.8 . . Jal
May . 288

June . 401
Tuly } 41 413

August 454 443
September 411 40.6 415
October 40.1 400 407

November 415 43.0 425 433

December 471 492 9.7 498

January 2021 521 550 47 548 . 551 2021 A

February 591 61.6 622 60.8 k . 624 61.5 611 sl

March 024 65.1 65.6 044 . . 05.8 652 64.6 o
*QOPEC didn't release detailed data for its basket prices during March 2020 . 2020 e e Jots cilala 8yl dduali iy ol 5f sl #
Source: OAPEC - Economics Department, and OPEC Reports. g ey et 5 ) oy el ) ) ) i : jnaadl
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2021-2019 « AANSat (31 po) B Akl Cilatialt Ay pdtl jlacdU g gkl Jao giall
Average Monthly Market Spot Prices of Petrolenm Products, 2019-2021

$ / Barrel- Jiar/ Y50

a8l Jadl ey Jaadl ol g5l i
Market Fuel Oil Gasoil Premium Gasoline S
Singapore 57.3 77.8 T2.5 5 plRias
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Source: OPEC - Monthly Oil Market Report.




Table No (5) a Jyia
2021-2019 «aladl kil cand el laladl
Spot Crude Tanker Freight Rates, 2019-2021

Point on World Scale - callal! ol Jo i

[ e il f e g¥t G0 | ] B g 5
R E ’"I”Hl e g "T'LJ';JI - = I-El

Direction e Middle Middle sladyi
MedMed™** ) )
Period © € East'West™ East/East® B_qall

Average 2019 117 3 66 2019 als b gia

Average 2020 88 40 60 2020 als b gia
March 2020 142 100 2020 Lula
April 156 Lyl
May 106 35
June 63 30
July 63 25
August 60 23
September 57 21
October 60 18
November 62 17
December 60 20
Jammary 2021 72 24
February o8 22
March 125 22 31
* Vessels of 230-280 thousand dwt. Bl gl all 280 230 o e
*% Veassels of 270-285 thousand dwt. Sl e 1286 DT s Le g e AH o ¥

**% Vessels of 80-85 thousand dwt. Bl e Gl B8 1 B0 g Lo p sl e A0 pan **
Source: OPEC Monthly Oil Market Report, various issues. <l Skl o e nll o @ill e dibie s slonly jrad




Table No (6) ad, Jyia
2021-2019 Ashill Slaiiadl ek e laladl

Product Tanker Spot Freight Rates, 2019-2021

Point on World Scale - adlal  ulid' Jo 30

Jhagiall addl | Jhagiall gl |/ Bl Gkl
* Lgugl oud - Jladi | * haogiall sl * Gl

Direction . . . Middle
Period Med/N-WE Med/Med East/East®

Average 2019 176 166 124

Average 2020 156 147 122
March 2020 201 191 150
April 358 348 291
May 186 177 252
June 124 114 82
July 94 84 62
Aungnst 93 83 84
September 135 125 72
October 74 72 67
November 83 77 73
December 103 o1
Jamary 2021 138 121 g1
February 173 163 g1
March 150 142 112 Li_jla

* Vessels of 30-35 thousand dwt. Bl e sl 35 1030 e e g A0 e ¥
Source: OPEC Monthly Qil Market Report, various issues. ol gl dalnal g el gl e dibise slael ; juaal
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2021-2019 55 & bid) Jo allad) oilial
World Oil Demand, 2019-2021
Million b/d - ».54! /e 2 5tle
2021 2020 2019

**1IQ *IQ Average g mQ IQ Average

PGP P Jaall gl | Sl gl A Jaall

|Arab Countries 6.6

OAPEC 55

Other Arab 1.1 . . . . X . . ol au

OECD . : ) . 5. : Agalily g LB ¢y glal] Al

(Americas

[Europe

Asia Pacific

Non- OECD 30. 30. . . ! : . 3ty gdlai) o glait) dadila g &

Middle East & Asia . . : . : . : : A gl Jo 5 L ¥ 5500

Africa

Latin America

China

[Eurasia

Other Europe X . . . . X . . s Ll dse

GAdt s U

(World 5. . 5 2 2 . 5 allall

* Estimations. ol i

* Projections. el
Sources: OAPEC - Economics Department and Oil Industry Reports Al delicall ol del @iy by sl aemdl sl laY) dalaia o jdiaall




Table No (8) a2 s
2020-2019 35801 PA Lasdall SAN Jil g g Bl oadlall (a2
‘World Oil and NGL Supply, 2019-2020
Million b/d - 2! /dza s gsle
2020 2019
Average *IVQ mQ IQ I1Q Average

gl A S a1 AL Ja¥ Jaall

Arab Countries . 24.7 23.6 24.9 27.2 27.8 Ay all Jal

OAPEC : . 225 ; . : Sl b s el

Other Arab . . 1.1

OPEC:

Crude Oi

NGLs + non-conventional oils E E : . i i Ll e it enl) el

OECD 29, . 28. 28. 2 . Aatill g gaLaBY) (5 glalll Aalile

Americas . . : . X 5. 3 e ¥l

Europe 1 . . 1 3 . Loyl

Asia Pacific . . . . . . ol Lud

Non- OECD . . . . 5 . Lpalill g (g ala) (o glacll daliie 4

Middle East & Other Asia . . g : ! . oAl s sl 3500

Africa

Latin America

China 41 . . X 41 4.0

Eurasia 135 132 X . 14.3 14.7

Other Europe 0.1 0.1 X X 0.1 0.1

Processing Gains 2.1 22 . . 22 23

World 93.7 02.3 .5 . 100.2 100.0

* Estimates. Sl gl
Sources: OAPEC - Economics Department and Oil Industry Reports. el dnleal o fat iyl ) o s el ) ) dakag 1 sl
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2021 g el Al el il g 38l
Global Oil Inventories, March 2021

( Month -End in Million bbl - el 4l 3 (Jua 1 510)

2020 g 05 A 2020 gusla 2021 418 (8 2021 2l | 2021 oue
Change from March 2020 Mar-20 Change from February 2021 Feb-21 Mar-21
Americas (30) 1590 2 1558 1560
Crude 16 654 638 670
Products (46) 936 (10 900 890
Europe 1 10 © 1036 | 100
Crude (12) 363 4 47 351 ;
Products 13 666 (10) 689 679 ki ClaTiy
Asia Pacific 369 4 384 380 : il el
Crude (5) 146 141 PER
Products 1 238 239 ki ClaTiy
OECD * @ 2077 . ﬂ:“j" o

Crude 11 1151 REQEY
Products 1827 Lk i
Gglall Al A 18

# 4yl oY)
Oil at Sea ) 5 1280 1285 S e e Ll
World Commercial 5 6046 6029 | allall g laTl g Al
Strategic Reserves 1849 1849 o el
Total’ 9174 9163 #* allall (g iaall llas
1. Excludes Ol at Sea. D) e o Ll Jak Y *
2. includes Oil at Sea and strategic reserves. ol ) gl 5 228 s o i) Jaly
Source: Oil Market Intelligence, June 2020 & April 2021 Oil Market Intelligence, June 2020 & April 2021 - jsadl

Non- OECD! 3069 3060




